
D E E: D 

vot 1 2 6 7 p^t^6T7 

2 3 3 9 7 
STATE OP T E X A S ) 

COUNTy OF BRAZORXA > 

K N O W A U . M K N BV THESE PRESENTS > T h a t w e , 

A . B . W i l l i a m s o n , oC Br 'asoz- la i C o u n t y . T e x a s , h e r e i n — 
Chr•otM^^Oy f ^ ^ - ^ ^ y / ' J ^ J l y ' 

a f t e r o a l l e d Z , e s s o i r , a n d -Chron tc r i l ey A i n e r l o e k n c o f p o c a . t l . o n . , 
G u l f c o D i v i s i o n , a D e l a w a r e o o c p o x r a t i o n , h e x r e l n a f t e r -
o a l l e A X i e s a e o , h a v « t h i a d a y m a d e a n d e n t e r e d I n t o t h * 
f o l l o w i n g t 

I 
Subjeot to all the conditions and stipulations 

heralnafteir set for-th and tha full and faithful peirfofmanoe 

t r y Iieas^e of all 'the texiaa, oonditlona and oovenants, 

h«z-aof, Cessoz- has laaaod, damlaad and rented and by 

'these preaents does Z.eaae, Damlsa and R a n t u n t o X«osaaa 

tha following deaorlbed propertiesi 
A l l of Tracts 25 and 5 5 , Brasos Coast 

Inveatjnont Company Subdivision, N o . 8, f.J. 
Calvit Survey, Abatraat 5 1 , Braxoria County, 
Taxaa, according to the map or p l a t of said 
subdivision as.duly recorded in tho Brazoria 
County, Texas Plat Records, to w h l o h referenoe 
Is here made Cor all purposes. 

II 

Vhls leasa ahall b e for a period of ten y e a r s , 

beginning the lat aay of November, 1975 and ahall oontinue 

for a period ending on October 3 1 , 1 9 8 5 , b u t ahould the 

Ipeaaee or its auccesaora or assigns fall to comply w i t h 

any of the conditions and stipulations herein'oontalnad., 

it ahall be optional w i t h X^essor, h i s helra or aaalgna, 

o r legal repreaentativea to terminate said Ieaae aa 

hereinafter provided. 

XXX 

The Zieaaee obXlyatea and l>i.nds 1-68*12 to pay to 

-bhe X*easor, as rentals, the - sum of 972,000.00. Said 

rentala shall b e payable In monthly installments of $600.00 

e a c h , the first monthly installment having been paid, the 

receipt of w h i o h is hereby aoKnowledged by z>eaaor, and. 
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-the second monthly installment 'shall be due an<dl payable 

on oie before Deoemtoer 1, 1975, and a similar monthly 
ins'taHment shall be due and payable on -the first day o t 
each suceeadln? month' 'UiereaCter for a total of ISO monthly 

Installments, said installments.bein^ payable to I,easor at 

I<easor*s address hereinafter aet out. 

' . • IV 

X.esaor warrants tha'b all ad valorem taxes aaaessed 

against the premises have been paid to and inoludlng the 

year 1974. 

• V 

As f ur-fcher oonsldera'tion for 'this lease, tha 

X<aBBee dbllgataa and binds itself to pay- off and dlsoharye 

all taxes, asBessmen-ts and any and all othar charges which 

may -be levied, charged or imposed as a lien upon said 

premises, or any part thereof, inoluding any and all 

impro-^reraents thereon whioh may be placed upon -the premises 

or any part thereof during -the term of this lease, all of 

whloh ahall be paid off, satisfied and dlsoharged beCore 

any penalties are incurred or Imposed upon said premlaea. 

VX 

Xt ia understood by and be-tween the parties 

hereto the lands described herein ara vacant and unimproved, 

and it is expreaaly agreed that the X,esaee may uae said 

premlaea during the term hereof for any lawful purpose or 

purposes including, but not limited to, any and all riparian 

rights and canal use righta, together with the right to 

erect, construot or looate upon -the leased premises any 

improvements, permanant or o-fcherwlse, attached to said land 

or o-therwiae, which Xaessee in its dlaoretion ahall detemvine, 

Including -the right to maintain, repair, remove and replaoe 

-the same at all times, from time to time. 

VII 

X,essea shall and may peaoeably have, hold and 

enjoy -the demised premises together with all of the righta, 

privileges, easements and appurtenances neoessary or inoidental 
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to -the enjoyment of tha demised premises, subjeot to -the 

terms and oonditlons hereof and provided Ziassee pays -the 

monthly installments on the rentals herein reolted and also 

performs all of the other covenants and aerreements contained 

herein. 

VXII 

x<essee haa Inapeoted -the premisea and aoeept* 

them in their present condition. 

IX 

No mechanic* s lien or any o-bher lien shall ever 

be created by -bhe l,essee,either statutory or voluntary, 

-that shall In any manner affeot or impair -therlghts of -tehe 

Xjesaor in and to said premises. Including any improvements 

that may be oonstruoted and placed thereon and in oase o£ 

forfeiture of -this lease aa harein provided for, the right 

of the X.eaaor to take said property and all improvementa 

-tJiereon free and unencumbered from any and all liens created 

by the Xieaaee shall not In any manner be affected or impaired, 

and all suoh liens created by -the l<essee, voluntary or 

Involuntary, shall always be Subordinate and inferior to 

-t:he superior rights of the X.essor under -the terms of this 

contract. 

X 

xt is understood that whenever in this lease the 

word "I^esaor" ia used it shall apply to and inure to -the 

benefit pf the Cessor, or his heirs, or legal representatives 

or assigns and -that whenever the word "tiessee" appears it 

shall apply to and Inure to the benefit of the LesBee, ita 

suocesBora and aasigna and that -the X,essee shall have the 

right to assign this lease or to sublet said premises or 

any part -thereof, provided It has fully complied up to the 

date of svxoh assignment or subletting with all of -the stipulation! 

and agracnnents herein contained and further providing that 

the assignee or sublessee shall agree, in writing, to abide 

by all of -the temna, oonditions and stipulations contained 
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in said lease and shall obligate -themselves to perform 

the same. 

XI 

Xn the event -lihe i>essee shall fail to pay any 

taxes, assessments or other charges imposed by law which 

would be a lien on said property wi-thin the time speoified 

by law for ita payment, -then X,eaaor shall have the right to 

pay off auoh taxaa, assessments or other charges that are 

liens on said property or to redeem said premises from the 

same and -the amount so paid by the laessor, inoludlng reason­

able expenaas and all eoata whloh have been incurred by 

auch failure shall bear Interest from -Uie date of auch 

advancement or payments at -the rate of ten per oent per 

annum, until -the same has been repaid. 

Xll 

The righta granted X>eaaor in this lease are 

cumulative and are not to be oonstrued aa exclusive of 

any other rights or rcamedies allowed by law and that -the 

possession of said premises by -the liessee, or its assigns, 

shall be subject to the provisions, terms, oonditlons and 

stipulations herein oontained and shall be so held by -the 

Iiassee as tenants of the Ijessor. 

XIXZ 

Xn the event Z,eaaor shall, wi-thout da fault on 

hia part, be made party to any litigation commenoed by or 

against the I<esses, -then tha X,easee shall pay all costs 

including at-torney's fees incurred by or against -tbe E,easor 

or in oonnection vri-th auoh litigation and fully indemnify 

-the Xiesaor against suoh costs, damages and expenses and it 

is fur-ther stipulated and - agreed that in -the event -the 

Xaossea falls to comply wl-th the oovenanta and agreements aet 

for-th in this lease and -the I,easor shall resort to li-tigatloa 

to compel -the Xiessee to comply with tha terma hereof and 

should be successful -therein that all costs and expenses 
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Including reasonable attorney' s f eea that the X,easor 

incurred in said litigation shall be paid by the X,eBsee. j 

XXV '. 

Xn the event z,esaee fails to oomply' wi-bh -the -̂  

terms of this agreement, -then Ijeaaor shall give notioe to i-

X,eaaee of the failure to comply by giving wri-wten notice 

addressed to -the Ziessee at -the address hereinafter provided 

by certified or registered mail, whereupon X,esaee ahall 

have thirty days from -the date said notice ia deposited i 

in the post office addz;esaed to the Iiessee at the address f 

hereinafter set forth to correct such failure or oomplianoe. 

Xn the event Xisasee faila to comply -wi-th the notice vrithln 

thirty days from the date of deposit In the U. S. Post Offloe, 

then I,essor shall, at I,assor's option, terminate the contract 

for all purpoaea and taHe over possession of said properties 

ox: Iiessor, at Iiessor's option, may demand -the unpaid rent 

for the remaining ten year term due and payable er Z,essor, 

at Xiasaor • a option, may reguire l,essee to purchase -the 

premises in accordance with the agreement to purchase as 

hereinafter set forth. 

XV 

Notice as provided hereunder ahall be given aa 

follows, or such other addresaea aa may be supplied in 

writing by one party to the other during the term of -this 

agreement. 

Addresa of l,eaaor 

RFD Route 1 
Angleton, Texas 77515 
Address of Loesee 

P. O. B O X O 

Freeport, Texas 77541 

XVI 

Xieaaee has agreed and by this instrument does 

hereby agree to purchase -the above desoribed lands on or 

before October 31, 1985 upon the following terms and condltionst 
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A. Z,esaee shall gl-ve Z,easor thirty days 

notice of its intention to purchase. 

B. laessee shall execute axid deliver -to 

American Title Comaany, Angleton, Texas, a general 

vrarranty deed, said deed being from Xieasor, his heirs 

or assigns , and -the Grantee in said deed shall be 

laessee, its successors, and assigns _ said general «rarran-t^ 

deed shall provide that the premises shall be free and 

clear of all liens and encumbrances. 

C. Zisssee shall pay t o l,essor the sum of 

9 60,000.00 representing the purchase prioe for aaid 

premises plus any unpaid rentals due and owing prior to 

the data of closing plus any and allother c o s t s , t a x e s , 

assessments o r amounts owing by E,essee to X,es8or under 

the terms of this contract. 

D. lUessor w i l l furnish an owner's title polioy 

t o Itessee from Amerioan Title Company, A n g l e t o n , T e x a a , its 

successors and assigns, -bhe costs of said owner's title 

policy t o .be bonie by I,essee. 

XVII 

Xtessor has agreed and by -this ins-trument does 

hereby agree to furnish Iiassee a leasehold title polioy 

to b e Issued b y Amerioan Title' Company, A n g l e t o n , T e x a s , 

i n the axaou.nt of -the agread r e n t a l s , namely, 972,000.00. 

XVIII 

This agreement shall b e binding by all parties 

hereto, their h e i r s , ailmlnistratora, executora, successors 

and assigns. The effective date of -this agreement is 

November 1, 19 7 S . 

EXECUTED in duplicate originals this the ^ * ^ 

day o f P'U*-iv>J-.->r>-.6j-.x.--- , 1975. 

A. b. wflli^S^^n'''^'*"''*^^^jSasOT 

CHROMALLOY < « ^ ^ ' 5 ^ ? ^ d / l ^ ^ ^ 
etifteM^dajra-* AMBRXCAN C O R P O R A T I O N , 
aUZ'E'CO D I V I S I O N 
B y 

B'^ I , . T T a n n a r , 
P r e s i d e n t XiBSSBB 
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STATB OB* TBXAS ) 
COUNTY OS* BRAZORXA ) 

Before m e , -the undersigned authority, on -this 
day personally appeared A. B , Wllliamaon, Xnown t o m e t o -
b e the parson whose name is subscribed to the foregoing 
Instrument, and aolcnowledgad to m e that h e executed the 
'same for the purposes and conaidaration -therein expreaaed. 

Given under-my hand and seal of office this the 
_4^ d a y o f yt-,-»..»'»., K , 1 9 7 5 . 
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Sru.«etia County, ^cxu4 

-t.. 

S T A T E OS* T E X A S > 
'CO'OTSJTV O F B R A Z O R X A ) 

Before m e . the undersigned authority, o n thia 
<i'day personally appeared B.U. Tanner, Hnown to m e te b e 
•' tl\e person Whose name is subscribed to the foregoing 
inatrument, as President of Chroiualloy American Corporation, 

'•..'Oulfoo Diviaion. a corporation, and aolcnowledged to m e 
f h a t h e executed -the aame for the purposes and consideration 
therein expressed, in -the capacity stated, and as the aot 

, and deed of said corporation. 
, y o i v e n under tny hand and_ aeal of offioe thia the 
yy^ dav of November, 1975. 

Notary 
county 

tteft public 
Texaa 

OSV. 
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H . R . S T E y j E M S , J R . 
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